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10. The goals of this subject is to:
e  Provide students with general understanding about the concept and structure of some
Objective  of important contracts in Islam.
the Subject e Provide students with knowledge on rules and conditions and Muslim scholars opinions
related to the contracts.
e Introduce the contracts under discussion in the light of their modern application.
11. Upon completion of this course, students should be able to:
Learning e  Familiarise himself with essential elements and necessary conditions of Shariah contracts.
Outcomes e  Express general Shariah opinions (including differences of opinions among Muslim scholars)
on matters related to some important contracts in Islam
e Apply Shariah concept and contracts in the Islamic finance operations.
12. The subject covers some important contracts in Islamic law, their definitions, pillars and conditions.
Synopsis Muslim scholars' opinions related to these contracts will also be highlighted. These contracts are also
discussed in the light of their modern applications in Islamic banking and finance industries.
13. | Topics Details Lecture Tutorial
(Hrs) (Hrs)
R Introduction 2 1.5
Topic 1 . .
e  Contracts in Islamic law
e  Conditions for a valid contract
Contracts of Exchange (Uqud Mu'awadat)
. -Bay'al-
Topic 2 e  Contract of Sale (Aqgd al-Bay' al-Mutlaq)

o Its definition, pillars and conditions
o  Types of sales contracts according to time of
delivery, method of payment and nature of




sale

Prohibited Sale Contract 1.5
Topic 3 o  Bay'al-mulamasah, bay' ma'dum, etc.
o  Wisdom for the prohibition
Modern application of some types of sale contract 1.5
o  Bay'al-Tagsit
Topic4 o  Bay'al-Inah
o Bayal-Tawarrug
o  Bay al-Muzayadah
Bay' al-Salam 1.5
. o Its definition, pillars and conditions
Topic 5 .
o Its modern application: Parallel salam (al-
salam al-muwazi)
Bay' al-Istisna’ 1.5
Topic 6 o Its definition, pillars and conditions

o  Its modern application: Parallel istisna’




e Bayal-Murabahah 2 15
o Its definition, pillars and conditions.
Topic 7 e al-Qard
o Its definition, pillars and conditions
o lts modern application: Current and saving
account.
Usufruct Contracts (Uqud al-Manafi') 2 1.5
e al-ljarah
Topic 8 o Its definition, pillars and conditions
o lts modern application: al-ljarah al-muntahiyah bi
altamlik
Contracts on Work (Uqud al-'Amal) 2 1.5
e al-Wakalah
Topic 9 o Its definition, pillars and conditions
e alJu'alah
o Its definition, pillars and conditions
Contracts based on trust (Uqud al-Tawthiqat) 2 15
. e al-Kafalah
Topic 10 o Its definition, pillars and conditions
o Its modern application: Letter of guarantee, etc
e al-Rahn 2 15
o Its definition, pillars and conditions
Topic 11
. al-Hiwalah
o Its definition, pillars and conditions
e al-Wadiah 2 15
o Its definition, pillars and conditions
Topic 12 Contracts based on Charity (Uqud al-Tabarru'at)
. al-Hibah
o Its definition, pillars and conditions
Contracts of Partnership (Uqud al-Sharikat) 2 1.5
- Definition of sharikah
Topic 13 - Classification of sharikah
e Sharikah al-Inan (contractual partnership)
e Sharikah al-wujuh or dhimam (liability partnership) 2 1.5
Topic 14 e Sharikah al'amal (vocational partnership and partnership for
undertaking difficylt work or accepting job)
e  Al-Mudharabah
o Its definition, pillars and conditions
o Its modern application
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Other Materials:
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International Islamic University Malaysia, 1993).
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All other materials will be available to students online.







